How To Choose Mortgage Broker That’s
Right For You - An Ultimate Guide

The biggest financial decision you will make is getting a mortgage, so it’s crucial to choose the right
mortgage broker. This guide will help you to locate the best mortgage broker in a town you can trust.

What is a mortgage broker?

MORTGAGE
BROKEER
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Mortgage brokers or advisors are mortgage professionals who will analyze your financial condition
and recommend the most suitable mortgage product for you.

Also Read: 5 Steps to Buying a Property: First Time Buyer’s Guide to Home Mortgage Process

What does a mortgage broker do?

A mortgage broker or advisor is someone who can review the mortgages available to you on the
basis of your particular financial condition and apply for a mortgage on your behalf. They will save
you time by advising you which lenders are willing to approve you and how to improve your
mortgage application, and they can speed up the process by arranging all paperworks in advance.

How to Choose a Mortgage Broker:

#1 - Look for a Whole of Market Mortgage Broker:

There are different things you should remember before choosing a mortgage advisor. One of the
most relevant is if they are the whole of the market advisor. Some mortgage consultants and brokers
will only offer mortgages that are available from a small 'panel' of lenders. If you talk to a Mortgage
Broker based in a bank or have access to a restricted panel of lenders, they will just tell you about the
products they have access to. The whole of market mortgage broker will be able to compare all
possible mortgages available to their wider panel so that they can suggest the most suitable product
for you. It could actually save you a lot of money and time.
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#2 - Ask About Lenders Only Mortgages:

Although certain mortgages are only available to brokers, others are only available if you apply
directly to a lender, without a broker. These are classified as lenders-only mortgages. It's worth
asking your mortgage broker if they're going to tell you about some direct offers that could be better.
You may want to do some of your own research if your broker is unable or unable to negotiate
direct-only offers.

Also Read: Ultimate Guide for Applying for Mortgage With Credit Card Debt

#3 - Type of Broker to Be Used:

While most mortgage brokers deal with clients in person or on the internet, there are now a growing
number of 'Robo mortgage advisors'-web-based providers that allow you to complete any or all of
the mortgage application process remotely. There are pros and cons of this strategy. Our guide to
online mortgage brokers discusses how some of the best-recognized firms operate, Mortgage broker
fees and commission. It is common for mortgage brokers to receive a commission from lenders after
a mortgage has been agreed and completion is done. Some would also charge you a fee, which is
either a flat rate or a percentage of the money you want to borrow. Both mortgage brokers shall
explicitly explain these costs and any payments or commissions they earn from the lender before
entering into a contract to work on your behalf.

Why is it usually a good idea to get mortgage advice?

"‘\

e Lenders (usually banks) and brokers have to provide recommendations when recommending
a mortgage to you.

e They can calculate the monthly mortgage repayments you can afford, looking at your wages
as well as your loan repayments and day-to-day expenses.

e This ensures that you can end up with a mortgage that suits your needs.
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e While lenders and brokers must give advice in nearly all situations, you might be willing to
opt out of advice and find your own mortgage product based on your own study but it is
highly recommended to have professional advice.

Also Read: Mortgage Broker in Canary Wharf

What are the pros and cons of using one?

e One of the key benefits is that you have access to an advisor who can help you negotiate the
mortgage market, which can be difficult to grasp.

e If you have a lack of time or you are not financially stable, a mortgage broker will help you
get the relevant details quickly and conveniently. We also have the most up-to-date
information on interest rates and on the new offers.

e The biggest downside is the fee. You are going to have to pay a fee for their services, which
can vary.

Mountview Financial Solutions has a great deal of expertise in the management of mortgage
applications. Our experienced Mortgage Brokers will be able to provide you with the best guidance
and level of coverage to suit your mortgage needs.

If you would like to hear more about mortgage applications or how Mountview Financial Solutions
will help you protect your needs. You can reach us by phone @ 02080950120 or send us your

requirements at info@mountviewfs.co.uk!
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